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THIS WEEK IN THE MARKETS... 


@ Katanga turmoil, anticipated labor problems counteract lack of U.S. copper buying. 














O 


@ Beryllium boom as yet not in evidence. Zinc stocks rise sharply. N.J. Zine struck. 
@ Aluminum companies follow Alcoa product price rise. Stocks heavy; exports high. 


COPPER—U:S. average 33c a lb delivered 


As one copper expert put it, “What the copper market 
needs is domestic buyers.” Nonetheless, world prices 
were unswervingly steady with underlying firmness. 
The uncertainty in Katanga Province (9% of the world’s 
supply) coupled with strong demands by labor in North- 
ern Rhodesia and Chile have more than made up for the 
lack of buying in the U.S. There is a lack of sales pres- 
sure under these conditions that doesn’t foster cut prices. 
Domestic pricings rose slightly and were the best since 
the third week of May, but were still low. Continental 
buyers in need of metal, closer to the Congo and looking 
ahead to possible strikes, bought good amounts. Sales 
jumped substantially. Katanga shipments continued to 
flow without interruption. 

For the 22nd straight week all domestic sales were at 
33c. Buyers showed some interest in dealer copper at 
32c nearby delivery. 

Looking ahead, observers are optimistic about Rho- 
desian labor peace; less certain about Chile. 


LEAD-—12c a Ib N.Y. 
Lead sellers this week were confident that the current 
price is basically firm—albeit too low. The July low- 
point has been passed, and sales, although light in vol- 
ume, have been steady. M&mMM weekly sales were 8,848 
tons, down from last week’s 11,819 tons, but well above 
the average July week. Approximately one year ago 
consumers commenced a splurge of heavy buying. 
Shipments of replacement batteries in June, 1,926,000, 
were the highest of the year, 275,000 tons above May, 
but still lagged behind June 1959 by 200,600 tons. 
M&MM’s Washington analyst on p 7 surveys the possi- 
bilities of lead-zinc legislation in the current extra ses- 
sion of Congress. He points out that the Administration 
may not want to risk Latin American backing of its 
Cuban stand with hasty tariff legislation. 
The LME was steady at slightly over £70 (8.8c). 


ZINC—Prime Western, 13c a lb East St. Louis 

July zinc stocks (see p 3) turned up heavier than ex- 
pected and might have precipitated a sloppy market but 
for a strike by N.J. Zinc workers beginning Aug. 5. 

The company’s entire smelter capacity—about 10,000 tons 
per month—is out at Palmerton, Pa., and Depue, Ill. Five 
mines in Pennsylvania, Virginia (2), Tennessee and 
Colorado are struck. The company’s titanium dioxide 
plant and several other mines are not out. Negotiations 
are in progress; but the company, as of Wednesday after- 
noon, would make no guess concerning duration. NJZ 
joins Bunker Hill (6,200 tons per month) as the second 
major zinc producer out. 

The situation leaves prices firm now that the June-July 
corner has been turned, sellers say. They forecast August 





improvement. Sales reported to M&mM this week were 
40% below last week to equal the average July week. 


ALUMINUM~—unalloyed ingot 26c a lb; export 23%4c 


Reynolds, Aug. 2; Kaiser, Aug. 3; Revere, Aug. 4; Olin 
Mathieson, Aug. 5; and Aluminium Ltd., Aug. 10, fol- 
lowed the Alcoa lead and raised prices for numerous 
alloyed ingots and mill products. Memm is dropping the 
outdated pig designation for “unalloyed ingot.” Grades 
and prices of this category other than standard 99%% 
(26c) are shown on p 4. 

USBM statistics show that aluminum stocks rose 9,000 
tons in May. Shipments were up 22,000 tons. Exports 
continue well ahead of imports, although the gap was 
narrowed in the second quarter. Exports have climbed 
sharply since the second quarter of 1959. 

Olin Mathieson reduced its losses from aluminum to 3c 
a share for the second quarter and 7c for the half, com- 
pared with ?“s for the first half of 1959. 

Space last week did not permit mention of Kaiser's shut- 
down of one of its nine potlines at Chalmette, La. Each 
line produces 27,500 tons. The company is now at 78% 
of capacity. 


TIN—103%4c a Ib N. Y. 


N. Y. prices slid off as London and Singapore markets 
eased, but have failed to stimulate consumers. With the 
Pool manager held inactive, a potential tight market 
exists; but at present there is plenty of tin. Observers 
here feel the economy will not provide the impetus for 
a squeeze. The LME dropped £6% over the week, but 
maintained a £1 premium for 3-month metal. London 
has been considered too high. A return to a parity level 
had been expected. 


BERYLLIUM-$71 2 a lb f.0.b. ship. pt. 


Steady improvement and dynamic potential are what in- 
siders see for the beryllium market, but no immediate 
boom, E&MJ editors report in an August editorial. There 
is plenty of ore in the world, according to one major im- 
porter, who despite political strife, will up his supply 
from Africa this year. An economical means of extrac- 
tion and improved ductility for the finished product are 
current headaches. An extensive report in September's 
E&MJ will take a look at the ultra-light metal through 
the eyes of Government and industrial experts. 








IN THIS ISSUE... 


Copper Range to Develop Michigan Deposit..... p 3 
Fein FI ED TOU sos cp cnen cass veesdsnc es p 3 
OED MEMS. 60's 00s owes etee add ue cones p 7 
Dailey end Averages Friese .....ccsesccccctesvccss p 9 
ge eres errr p 12 








Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: EI! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 3:15 p.m. Aug. 9, 
according to data from the U.S. Customs 
Bureau. 





Lead Ore 
Country entered quota 
ED ve cdivcavesccses filled 5,040 
RED cccnwavedasevseere filled 6,720 
BE. cecctcesscvcocensense 5,565 18,440 
DEE ecuccaconcsceseees filled 2,520 
GU. GE GB. AGMER .ncccecece filled 7,440 
GERGP wecccssscccesocces 1,496 3,280 
Lead Metal 
Country entered quota 
RATED 0044 cts cucadeses 6,778 11,840 
Camada ....cccoce es 6,630 7,960 
BON sccces . 896 6,440 
BOD s.ccccscesenccess ° 4,385 8,080 
DEEINOR. cuasnceecewesco 5,475 7,880 
GD osccdctccne raseeste filled 3,040 
Zine Ore 
Country entered quota 
CGS cccccvodcessanssds filled 33,240 
DED ceenccensesecseese 23,552 35,240 
Se ene 5,415 17,560 
GED. ssavcesccoeanusates filled 8,920 
Zinc Metal 
Country entered quota 
SEE - 4cncdacconchieeue 4,582 18,920 
PD caseurdeassueguaae 236 3,160 
DE: duvéaveddeeesuwnsone 70 1,880 
rr rere 0 3,760 
BEE, GORD scceccccecvece 1,157 2,720 
DUE weececcessscocesecee 386 1,800 
GEE - cccccucdeossteonaes 1,359 2,040 
e 


ASM Metal Congress 
Set for October 15-22 

The 42nd National Metal Congress and 
Exposition of the American Society for 
Metals will be held Oct. 15-22 in Phila- 
delphia, Allan Ray Putnam, managing 
director, announced. 

The Philadelphia Metal Show will 
feature technical exhibits on metals, 
materials and processes. The show has 
been designed to provide educational 
services for specific areas of metalwork- 
ing by the establishment of 11 product 
categories for the exposition, Putnam 
said. 

The annual meeting of the American 
Society for Metals will take place Oct. 
19 at which time national officers for 
1960-61 will be elected and installed. 

Guest lecturers who will participate 
in the week’s activities include: 

Edward G. Budd Jr., president of the 
Budd Co., Philadelphia, who will ad- 
dress the 5th annual awards luncheon. 

Dr. Clarence Zener, director of West- 
inghouse Research Laboratories, Pitts- 
burgh, who will deliver the Edward de 
Mille Campbell Memorial Lecture, fol- 
lowing the ASM annual meeting. 

Tom C. Campbell, editor-in-chief of 
IRON AGE, who will speak at the annual 
dinner Oct, 20. 

Stanley H. Norwood, vice president of 
Union Carbide Metals Co., who will ad- 
dress future metals engineers, Oct. 21, 
at the Distinguished Service Luncheon, 
a highlight of Young Engineers Day. 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include July. 


$2-Million Program to Develop 
Newly-Found Michigan Deposit 

A §$2-million program by Copper 
Range Co. to develop a newly-found 
copper deposit in the upper peninsula 
of Michigan will be started immediately 
with the sinking of a shaft in the ore- 
body. 

A contract for the mine shaft work has 
been awarded to Boland Development 
Ltd., Toronto mining engineering con- 
tractors, with work to start at once, ac- 
cording to James Boyd, president of the 
company. 

The orebody, some 2,000 feet beneath 
the surface and about two miles south- 
west of the White Pine Mine, is on prop- 
erty owned by Copper Range, Boyd said. 

Diamond drill holes made in the ore 
deposit indicate that the type of ore and 
mining conditions may be similar to 
those in the White Pine Mine, he said. 

Upon completion of the shaft, sched- 
uled for the fall of 1961, additional min- 
ing and metallurgical testing will be 
done. If these tests show the ore and 
mining conditions to be similar to those 
of White Pine, Boyd said, a mining unit 
will be established. 

Mill and smelter facilities at White 
Pine Mine, owned by a subsidiary com- 
pany of Copper Range, would be used 
to process the ore from the new mine, 
he said. 


Alexander New N.J. Zinc VP 

James R. Alexander has been elected 
vice president in charge of sales of the 
New Jersey Zinc Co. He succeeds Robert 
G. Kenly who will assume new ad- 
ministrative duties. 

Formerly vice president-sales of H. K. 
Porter Co. Inc., Thermoid Div., Alexan- 
der has had over 20 years experience in 
sales work. 
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Zinc Stocks Jump 20,000 Tons; 
Special High Shipments Rise 

Zine stocks of 207,059 tons at the end 
of July, reported by the American Zinc 
Institute, were the highest since October 
1958 when they were 210,176. The gain 
over June was nearly 20,000 tons. 

In October 1958 zinc was easing out of 
a recession; the E&mJ price per lb at the 
time was llc East St. Louis. Stocks were 
on the way down from the post-Korean 
War high mark of 258,000 tons in July 
when the price was 10c. 

Stocks have risen steadily since March 
with the decline in domestic shipments. 
Second quarter shipments of 170,000 
tons disappointed after the solid figures 
reported for the first three months 
(239,000 tons) . 

Shipments of Special High and High 
Grade zinc rose during July and Prime 
Western fell off. 

A summary of the June and July 
1960, American Zinc Institute statistics 
in short tons, follows: 








June July 
Stock at SNS - .. 165,038 187 686 
Production f . 76,723 73,754 
Production, daily rate : 2,557 2,379 
Shipments: 
U.S. Industry . 50,690 50,002 
Export and drawback ... 3,385 4,379 
We WS. Sc0sccesesoses _ eas 
Totals .. . 54,075 54,381 
Stock at end . 187,686 207,059 
Shipments by grade follow: 
June July 
Special High . 17,877 22,185 
Regular High . 2,778 3,798 
Intermediate . : 966 289 
Prime Western, etc . 32,454 28,109 
Totals . 544,075 54,381 


Slab zinc production by grades, with 





minor deductions for metallurgical 
losses in upgrading metals, in tons: 
June July 
Special High . . 29,023 28,260 
Regular High Seniesa 4,630 
Intermediate , , 1,276 1,734 
Prime Western, etc 39,383 39,130 
Totals 76,723 73,754 


Stocks of slab zinc at the end of June 
and July by grades, in tons: 








June July 
Regular High ....... ... 57,187 63,262 
| ere 15,674 16,506 
Prime Western, etc. .. . 1,822 3,267 
Special High ...- 113,003 124,024 
Totals 187,686 207,059 


* 
Former Amax President, 
Hans Vogelstein, Dies 


Hans A. Vogelstein, 56, former presi- 
dent of American Metal] Climax Inc. and 
president of the Commodity Exchange 
Metal Clearing Assn. Inc., died August 6 
at his New York home. 

With Amax for over 35 years, Mr. 
Vogelstein had held the positions of 
secretary, director, treasurer and vice 
president. He became president in 1957. 
He retired last year because of illness, 
but continued as chairman of the finance 
committee. 

Mr. Vogelstein had also served as a 
governor of the New York Commodity 
Exchange. 

At the time of his death, he was a 
director of the Rhodesian Selection Trust 
Ltd., Tsumeb Corp. Ltd., de Vegh Mutual 
Fund Inc., and alternate director of Roan 
Antelope Copper Mines Ltd. and O’okiep 
Copper Co. Ltd. 








Canadian TiO, Production Mill 
To Use New Leaching Process 


Toronto (McGraw-Hill World News): 
A new continuous pressure leaching 
process will be used in a $2-million 
small-scale titanium dioxide production 
plant planned by Continental Titanium 
Corp. 

The new process, developed by Conti- 
nental’s vice president Nicholas Solo- 
ducha, is said to be as much as 30% 
cheaper than present batch leaching 
processes. 


The plant will be located 60 miles east 
of Quebec City in the Baie St. Paul area. 
It will use automated techniques to re- 
fine Quebec ilemnite ores which are not 
usable in the batch method. 

Initial production, in mid-1961, would 
be 10 tpd of almost pure titanium dioxide 
which is used as white pigment for paint, 
and also has other applications in rub- 
ber and plastic industries. 

The company was formerly known as 
Continental Iron & Titanium Mining Ltd. 
It has been producing heavy aggregates. 


UCM Names Pittsburgh Mgrs. 


O. G. Specht Jr. has been named man- 
ager of Union Carbide Metals Co.’s 
Pittsburgh Sales Region. A. Herbener 
will manage the Pittsburgh Sales Dis- 
trict. 


Specht had served as manager of the 
company’s Detroit district from 1956 to 
1959, before moving to the Pittsburgh 
district. He joined Union Carbide Metals 
in Chicago in 1952. 

Herbener has been manager of the 
company’s Cincinnati district since 1959. 
He joined Union Carbide Metals in 
Pittsburgh in 1956. 


Malay Tin Output 4,298 Tons 


Kuala Lumpur (McGraw-Hill World 
News): In June, the production of tin- 
concentrates was the equivalent of 4,298 
tons of tin metal, based on the assay of 
75.60%. 

May output was 4,470 long tons. 

Deliveries of tin concentrates from 
mines to smelters were the equivalent of 
4,086 tons tin metal. At the end of the 
month, there were 61 dredges, 462 
gravel-pump mines and 44 other tin 
mines in operation, making a total of 
567 active tin mines. 

At the end of June, 33,040 persons 
were employed in mining, of which 
26,771 were mining tin. 


Reynolds Metals Ups Price 
For Aluminum Mill Products 


Price increases ranging from 2 mills to 
2c for alloyed aluminum ingot and alu- 
minum mill products were announced 
by Reynolds Metals Co. However, the 
majority of the increases range from 
lec to %c. 

Alcoa initially raised prices on Aug. 1. 

The price increases, which vary in 
amount depending on the nature of each 
mil] product, are effective immediately. 
The move was necessitated by a wage 
increase effective August 1. 

The base price for primary aluminum 
pig, or unalloyed ingot as it is sometimes 
known, is unchanged at 26c. 

For the last two or three years, due to 
steady technological advances in the 
pigging process, pig and ingot have been 
interchangeable terms for the same 
product. As a result, there has been in 
actuality no difference in purity pig and 
unalloyed ingot, either in quality or 
price, the company said. 
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Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 

9OB% ...... 2614oc eee 28c 

99.85% 99.99% ..4544-464oc 
ANTIMONY: Ib; dom., Aug. 4-10 

boxed N.Y. (c) 

bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


Pt Stcecen 2234-23 Aug. 9....... 2234-23 
Me Monee es 2234-23 Aug. 10...... 2234-23 
Be Bo ccace 2234-23 


Import duty is 2c a Ib. For 9912% metal add 
49-34c. For 99.6% metal add 34-Ic: 


BERYLLIUM: 97%, (a), Ib ......... $71.50 
BISMUTH: jb, ton lots .............. $2.25 
CADMIUM: ib (b) Aug. 4-10 
Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
EE eo aaa oe enbneee $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 


exo. 985%. 06%C, .......... (d)$1.15-1.19 

sk. ee (d)$1.15-1.19 

WD GOIN 2 i ccsccciccovcesaws 4c more 
COBALT: ib, (c), eff. 3-1-60 


500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 99%4%, (d) 

roundels. .. .$36 rough ingots... .$50 


GALLIUM: gr, 1000 g lots ............ $3 
GERMANIUM: ¢g 

1000-g lots, Ist red ...... 29.5c (b) -30.15c (a) 

Aa 29.95c (b) -31.95c (a) 


10,000-g lots, Ist red... .28.15c(a)-29.5c(b) 


DEE sonénccocens 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots..... $2.25 
SPY OUD aire so nee 6 on tewuceees $1.35-2.25 
SEES OE OD vcccccdccencnceswses $75-80 
LITHIUM: tb 99.5% ..........20000:: $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% .........seees- 35 14c-36.65c 
EE 6a ck net neneaanaee’ 36c-37.45c 
MANGANESE: ib (b) 9512%, carloads, 
DUE dinttnakodehdeenthsediae ¥eeeseuenne 45c 
RE ctihibdvnenssia6eesetheneeans 4534c 
elec (a) frt. allowed E. of Miss., 99.9% .33%4c 
GEOR BOE cc civcccccesccesscasesveces 3644c 
prem for hydrogen removed ........ 34c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, Carbom red .......scccccccees $3.35 
NICKEL: Ib (a) duty included ........ 74 
eff. 12-6-56 
GEE bine cucdewdbdencceccceetcessescs 74c 
DG ME neckcsncccneesceudeues T4c 
sinter (nickel content) point of entry, 
TD tn teeta kn cia eu eeseakeee 69.6c 
OSMIUM: oz (n) ...............005- $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
errr $81-85 
ET cana Veo Kabcoewcccetecedsacqaut $82 
QUICKSILVER: flask, N.Y. ......$209-12 
RHODIUM: tr oz .......... . +++ -$137-40 
RUTHENIUM: tr oz ............... $55-60 
SELENIUM: i, std. .............. $6.50-$7 
BD MEE ecdccncceteccisscwecscouss $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ..... 20.85¢ 
Py ine aki MidtiMneitcencp une nenten Ail 19¢ 
Hyper-pure: (4-1-57) #1.............. $360 
See $250 
Docvenntsaienss $160 
SN OED, Wo cuaceeceiccenscaee $ 90 
SODIUM: Ib, carloads ............... 1642c 
TANTALUM: per lb (a) (e) powder $30-58.60 
DM “setihbeneesedcacensen $50.35-59.18 
i tics etredadans deanhwed $73.04-80.23 
I OO soc) case bucceansae $4 
Te eal $7.50 
TITANIUM: bb (a) A-1 99.3% 
I, ee PO a cbdw swe wecccecescessses $1.60 
max. .3% Fe. eff. 8-1-59 ..............$1.50 
TUNGSTEN: lb 98.8% 
CO FR Sa $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 


VANADIUM: ib, 90% V 100 Ib lots. . .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 

ers $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 


seat Serio | E, A, GODOY & CO., INC 
long ton unit=Itu. (a) cif. U. S. ports, e e °, ° 


(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: on ec a»: NEW YORK 4, N.Y. 


Ree . . -$2.25-$2.40 
SEE: . peasivechapeess 


CN ean mS: $3.30-$3.35 

BERYLLIUM ORE: stu Beo, oO cae & 4g 
10-12% 
Dom. (c) — dep. on quan. ........$46-$48 


eee G00. GE. iccstteucowsis $34-$34.50 
re Ce cake dues eeesivn . .$31.75-$32.50 


CHROME ORE: it. dry basis, Cables: LIOGO, NEW YORK _ Telephone: WHitehall 3-5852 
subject to penulties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
8% CrvOs, 3 to 1, friable. . (n)$35.75-$36.25 
48% CriOs, 2.8 to 1 ratio....(m)$32-$33.50 





























48% CrsOs, no ratio ............ (n) $27-$28 
South African (Transvaal) ; 
48% Cr:O:, no ratio.......... (n) $25.50-$27 Rolled Metals, Etc. NICKEL: ib, base prices 
44% CriOs, no ratio...... (n)$19.75-$20.50 Sheet, cold-rolled ........... $1.38 
Turkish (basis 48% 3 to 1): Rods, hot-rolled .... $1.07 
48% Cr:Os, 3 to 1 ratio, lump and BRASS: Cents Ib (base prices) 
Co i ee: (n) $36-$38 : , . 
46% CriOs, 3 to 1 ratio, lump and 33c base: Sheet Wire Rods NICKEL SILVER: ip 
SL... sccbtnceuten a (n)$33.50-$34 Yellow Brass ....... 50.57 50.86 50.26 Sheets, 10% ‘ bien 65.98c 
Pakistan (Baluchistan) : Best quality brass -. 52.07 52.36 51.76 18% j it: + ..70.49¢ 
48% Cr:O2s, 3 to 1 ratio .............. (n) Red brass 80% ...... 53.53 53.82 53.22 Wire, Rods, 10% ..... eee cee s 68.080 
Red brass 85% ...... 54.58 54.87 54.27 
COBALT ORE: 1b Co, free market Com’! bronze 90% .. 56.17 56.46 55.86 7 
SUL .. iudulonsieaahsdenaiage’ cansnet (n) 60c Gilding metal ...... 57.23 57.52 56.92 PHOSPHOR BRONZE: ip 
NE net ea ok or ee ee (n) 70 eens ena pene 7146 
RR ae peony ciascpatieoechi io (nm) 80¢ Eff. 11-16-59 ag oe My : ~ arenenaimeaiet ber ~ 
: 10% . Hi aes . . -84.93¢ 
COLUMBITE ORE: 1b pentox- COPPER: ib, f.0.b. mill, eff. 11-9-59 
ide, 65% Cb:Os and TazOs (a) ek ies tae 57.13¢ 
Disinsdesidd chenakenaendes 1.18-$1.25 o DUES GY cesececccccsssocessene . 1c. , 
a ae OREN emda ee Rolls, 20” & under ................... 56.41¢ ZINC: Ib, base prices, carloads, f.0.b. mill 
Wire, bare, carloads ........... ...-38.35¢ GED nencsancescnveccecsooeshssconseas 26c 
IRON ORE: it, lower lake ports, SLs dnchcsovseveraducstnaslnn 21%gc 
Lake Superior ore 1959: LEAD SHEETS: jp, full rolled...... 174gc Plates .. 
Bessemer 
SE Th: wiwctcwxcoctenxi 11.60 . 
Old ae oniineee oi128 BOONE: @, bese prices ZINC DIE CASTING ALLOY: 1, ingot 
Non-Bessemer BED ovis ctwicassivinses $1.20 carloads, del. 5-16-60 
EE EE DW. cocccsccoeceoves $11.45 Cold-rolled strip ........ a ee $1.08 No. 3 .. ciekeinet teas ..16%c 
Old Range ............0sssseeeeees $11.70 Rods, hot-rolled ........... Seoceuicae No.5 .. : ne . .164gc 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%.............-. (n) 
Swedish (t) (a) 60-68% stu (g)...... (nm) 
Brazilian (b) 682% gross ton, 
premium for low P, 1-i-60........ $11.25 
Ey MD -c duncneuekesetes Ovebes $11 | 
MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13...... (n) 87c¢-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 
oo, eS A er orerc ree (n)9le 


MOLYBDENUM ORE: ib cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 


Climax, cost of container extra... ..$1.25 
Molybdic trioxide MoOs, beneeth (b)....$1.46 
Sen  camkanndiitnietsat rer 


TITANIUM ORE: timenite, gross 
tons TiO, 594% f.o.b. cars, At- 


lantic ports csbetteudetnessonsel $23-$26 
8g NL nee oer . .§21-$21.50 
Rutile, 94% st, for del. within 

Be GE. accadoneedsstbastaxcs .$80 


TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival | 


ME. covuhadonkeeedudeaticn $20-$20.25 

Dt ntsenchceahuntadeh .$20-$20.25 

Low moly scheelite, higher 
U.S. scheelite, stu. (c) ....... . .. -$24-$25 
London, Itu, WO; good ore 

PY pa cddabenn cen scectee abd 156s-162s | 


VANADIUM ORE: ib V:0; cont, 


ae eialileniedtes «| BM eee a 


ZIRCON ORE: (sand) it, (a) 





Atlantic: The Largest 250 PARK AVE. NEW YORK 
CBG ZrOs 0... 22. eeereresceonseneees $50 Producers of Lead 

OSeomsenvilne’ pode araeicnanalil no quote in the United States Tel. YUkon 6-7474 
DE EE dacencetedesssesannabae $47.25 
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Sievert Predicts Expansion 
Of Brazil Aluminum Market 


Montreal (McGraw-Hill World News): 
Expanding facilities to reach an esti- 
mated production capacity of 40,000 tpy 
of primary aluminum in Brazil is fore- 
seen as meeting the growing needs of 
that country, according to F. A. Sievert, 
president of Aluminio de Brasil S.A., 
subsidiary of Aluminium Ltd. 

Visiting in Montreal for conferences 
with his principals in Aluminium, Sie- 
vert said, “The continuing expansion of 
facilities for smelting and fabrication 
flow from the almost 40 years of sales 
development effort for aluminum in the 
Brazilian market.” 


Aluminio Plans Growth 


Aluminio de Brasil, which has facil- 
ities for the production of aluminum 
sheet, foil, extrusions, cable, paste and 
utensils, plans to expand its production, 
Sievert disclosed. 

Primary production in Brazil has al- 
ready increased from 2,000 tons in 1951 
to an estimated 18,000 tons this year. 
The two established aluminum pro- 
ducers in the country have laid plans 
that will carry them to a 40,000-ton ca- 
pacity in the next few years, Sievert 
pointed out. And, he foresees, they will 
continue to expand to take care of mar- 
ket requirements as they develop. 

Aluminio operates about one-third of 
aluminum fabricating facilities in Brazil. 
Its subsidiary, Aluminio Minas Gerais 
S.A., has a present capacity of about 


10,000 short tpy of primary aluminum 
which, under present planning, will be 
expanded by stages to 19,000 short tpy, 
Sievert said. 


Another Company To Expand 


Companhia Brasileira de Aluminio, 
another aluminum producing company 
in Brazil, owned by Brazilian Capital, 
has announced plans to expand its smelt- 
ing capacity to about 22,000 tpy. 

“Imports of primary aluminum have 
been substantial in recent years; but 
Brazil’s continuing serious foreign ex- 
change problem, which shows no signs 
of early solution, militates against ex- 
cessive reliance on imports for the fore- 
seeable future. Brazilian reserves of 
bauxite and hydroelectric power re- 
sources provide a suitable foundation 
for economic local smelting of alumi- 
num,” Sievert added. 


oe 
ABMS World Lead Data 
Refined Lead 
U.S. (a) (ce) 
1959 1969 1969 
mo. av May, June 
Ref. Prod 31,530 36,770 33,282 
Ref. del. (b) .... 53,211 50,097 49,270 
Stocks, end .....165,859 183,634 183,120 
Outside U.S. (a) (c) 
Ref. Prod. . . 94,506 104,782 91,992 
Ref. del. (b) . 74,260 83,585 72,790 
Stocks, end .. 126,921 168,401 172,129 


(a) Includes lead content of antimonial lead. 


(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 


(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included. 





U.S. Stocks 
1960 1969 
1959 May June 
Refined ... 165,859 183,634 183,120 
Base bullion 

At smelters (a) 4,594 4,402 5,210 
At refinery (b) 35,288 36,979 39,928 

Raw material 
| ge 70,036 98,470 95,364 
Total . .«+-295,777 323,485 323,622 


(a) and in transit. (b) and in process of 
refining. (c) at smelter. 


U.S. Primary Smelter Receipts 























1960 1960 
1959 May June 
Primary 
Imported 10,425 17,959 11,717 
U.S. origin . 20,359 22,537 20,895 
Scrap F ‘ 1,716 2,048 1,337 
Total . ... 32,500 42,544 33,949 
U.S. Lead Consumption (a) 
1960 1960 
1959 Apr. May 
Battery — 26,514 30,735 
Cable covering 5,153 5,025 4,637 
Other met. 
products . 27,624 25,378 26,096 
Total met 
products . 62,869 56,917 61,468 
Pigments ....... 9,268 8,308 8,529 
Tetraethy! . 13,335 13,059 15,707 
Other . ee _3,091 2,117 
Total ins 88,256 81,375 88,821 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM 












SPECIAL 


HIGH GRADE 


0 99.99*% 


ANACOND 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


ELECTRIC 
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WASHINGTON REPORT 





A POLITICAL SESSION — The extra session of Congress 
that opened this week in the Senate will revolve around 
the election campaign. That means that pending legisla- 
tion of interest and significance to the metal-mineral in- 
dustries will be intricately interwoven in the maneuver- 
ing between the two parties over foreign policy, trade 
policy and domestic economic policies on foreign affairs, 
trade and domestic economics. 

It was far from clear to Capitol Hill observers at mid- 
week what bounce the ball may take on mining and 
metal industry matters. 


The political character of the session, for example, 
could affect the amendment sponsored by Sen. Robert 
Kerr (D-Okla.) to double present import tariffs on lead 
and zinc ores and metal in place of current import quotas. 


Going for Kerr’s legislation is a strong feeling in both 
party camps that the mining area vote could be signifi- 
cant in November. Nixon is reported eager to take a 
plum—probably in the form of trade protection—to eco- 
nomically depressed mines when he goes to the stump 
during the campaign. Kennedy's Los Angeles acceptance 
speech specifically named “unemployed miners and tex- 
tile workers” as voters who should be critical of the 
Republican administration’s legislative record. 

Added to this desire to do something for metal-mineral 
producers is the fact that the U.S. Court of Customs & 
Patent Appeals recently threw serious doubt on the le- 
gality of present lead-zinc import quotas. 

The case in question involved bicycles, but the court’s 
basis was that the President may not alter or change 
Tariff Commission recommendations on increased im- 
port protection in “escape clause” cases. This is exactly 
what the White House did in the bicycle case, and also in 
fixing lead-zinc quotas, and a couple other similar cases. 

The court decision applies only to the bicycle case, but 
the court record may be used as an argument in Con- 
gress for new lead-zinc protection. 


Going against Kerr’s lead-zinc duty increases are two 
equally persuasive factors. One is a solid commitment 
in both political party platforms to continue to expand, 
not further restrict, U.S. trade. 

Even more significant is President Eisenhower's new 
proposal for a sweeping new Latin American foreign aid 
program. Commodity stabilization and the idea of open- 
ing up new U.S. markets for Latin American exports are 
not specifically part of the Administration’s new plan— 
at least not at the present—though they might be made 
part of it later. But some Congressional mining experts 
are saying that the White House could not approve tough 
new import duties on lead and zinc, even if the Congress 
passes them, at the very moment the U.S. is making new 
overtures to Latin America. 

This argument relies, also, on the Administration’s ef- 
forts to win a strong hemisphere denunciation of Cuba’s 
Fidel Castro at next week’s meeting of American For- 
eign Ministers at San Jose, Costa Rica. One upshot con- 
sidered a good bet by some Capitol Hill experts is this: 
At least the Senate, and possibly the House as well, may 
approve the Kerr proposal, with the understanding 
Eisenhower would veto it. This move would give Nixon, 
Kennedy and others a chance to stand up and be counted 
in favor, Nixon later dissociating himself from the veto. 
At the same time, the politicians could tell opponents of 
the move they knew it wouldn’t be signed all along. 

Looking ahead, the Administration itself may rejigger 
zinc quotas when they come up for routine review in 
October at Tariff Commission and let lead go over until 
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next year. But a decision has not yet been made on 
whether to replace the zinc quotas with higher tariffs. 
Prospects are better for Kerr’s bill, sponsored also by 
Rep. Ed Edmondson (D-Okla.) to support domestic 
lead-zine prices for small U.S. mines. This measure 
would not be what Eisenhower called a “budget-buster,” 
and may well be approved by Congress and the White 
House. 


Other mining legislation, including a bill to fix mineral 
policy administration under the Secretary of the In- 
terior and one to provide incentive bonus payments for 
small domestic producers by beryl, chromite, colum- 
bium-tantalum and perhaps other minerals, stands less 
than a 50-50 chance of passage and White House ap- 
proval. But, again, in an election-minded Congressional 
session, nothing can be taken for granted. 


CUBA AND THE CONGO -— Less directly involved in 


U.S. policy decisions on mining matters, but deeply 
mixed up in international politics, are nickel and copper. 
International markets, including the U.S., will be sig- 
nificantly affected by the twists and turns of the crises 
in Cuba and the Congo. 


In Cuba, regardless of the result of the hemisphere 
foreign ministers’ conference, Washington anticipates a 
steady worsening of economic as well as political rela- 
tions with Havana. 


If Fidel Castro is truly incapacitated, brother Raoul 
and National Bank President Ernesto “Che’’ Guevara 
will run the show even more tightly than they already 
have been doing for some time. Just last weekend, most 
remaining private U.S. business property in Cuba was 
slated for take-over by the revolutionary regime. 

Ironically, the Cuban government has allowed another 
tax-free shipment or two from the U.S. government’s 
Nicaro nickel plant to be sent to New York, and official 
negotiations are again underway in Havana. But U.S. 
officials are quite pessimistic that any lasting agreement 
can be reached. 

In the Congo’s mineral-rich Katanga province, Bel- 
gian producers led by Union Miniere are still operating 
with a minimum of disruptions. It was apparently Union 
Miniere and other private Belgian mining interests 
which forced the Katanga question back to the U.N. 
Security Council for another try at a compromise this 
week. 


The U.S. position, an uneasy one on the sidelines, is 
that some U.N. compromise must be worked out. While 
Katanga could exist and prosper without the rest of 
Congo, from which it has seceeded, the rest of the Congo 
cannot make an economic go of it without Katanga, 
according to U.S. experts. 


The situation this week was further complicated by 
renewed threats of secession in Leopoldville province, 
which contains the new state’s capital city of Leopold- 
ville. 

Washington officials are hopeful that some sort of 
loose confederation can be agreed upon, which would 
give Katanga a more nearly proportionate share of her 
wealth and other economic benefits than she would re- 
ceive under a strong central government. 


But the diplomatic price for such a compromise will 
be high, unless Congolese Prime Minister Patrice Lu- 
mumba falls completely from power. Such an arrange- 
ment unquestionably would call for a long-range U.N. 
presence and administration in Katanga as well as in 
the rest of the Congo. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 








COPPER ELECTROLYTIC r———LEAD——— — TC ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot 995% Straits 
Aug. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
4 32.600 30.675 31.620 12.000 11.800 13.500 13.000 26.000 23.250 104.375 
5 32.600 30.525 31.470 12.000 11.800 13.500 13.000 26.000 23.250 104.250 
8 32.600 30.500 31.445 12.000 11.800 13.500 13.000 26.000 23.250 103.750 
9 32.600 30.525 31.470 12.000 11.800 13.500 13.000 26.000 23.250 103.750 
10 32.600 30.450 31.395 12.000 11.800 13.500 13.000 26.000 23.250 103.750 
Averages 32.600 30.535 31.480 12.000 11.800 13.500 13.000 26.000 23.250 103.975 
Calendar Wk. Avgs. 
Aug. 32.600 30.700 31.645 12.000 11.800 13.500 13.000 26.000 23.250 104.475 
1-5 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
ay are reduced to the basis of cash, New York or 

Louis, as noted. Prices in cents per pound. 

er lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are ee 
on a delivered basis, that is, delivered at 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b, refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 





plants. Delivery costs vary with the dootination. 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arrives at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


di on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound. 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on @ Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Brass o.. 
intermediate 0.5c. High Grade zinc sold om con- 
tract, delivered to the consumers’ plants, com- 


mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western. 
Special High Grade premium or differentia! is 1.5¢ 
per Ib eff. July 1, 1960. 


LEAD quotations are for the common grede, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The price is the price at 
which U.S. primary producers = c.ift. (delivered) 
foreign ports. The quotati ighted aver- 
ages with the weights 7 won by the relative 
capacity of the producers. ingot sales reduced to 
the pig price are included in determi the price. 
The premium on standard ingots is 2.1¢ per Ib. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 























The daily silver quotation reported Hendy aw ~~ 4 10 
Silver Sterling London — a Sn te ee ee a a Stent 
Aug. NY. London Exch Gold settlement for silver contained in unrefined sil ol ce 
= 1.37 v — ~ Reine” It H+ Bey RA. of de of No. 13 63 25.00c 
5S S15) eased OKT ed | ee eereeens §«No GS = _NoQuote 
4 pliers in quantities waiticiens te mest daily re- No. 360 55 25.15¢ 
S 91.375 79.250d 280.9000 250s Yad below —-y 85 FF oflere ase — No. 380 
a) 91.375 79.250d 280.9520 249s1134d done, Treasury's purchase price of newly mined 1% Zn 623 24.00 
10 91.375 79.250d 281.0380 249s11 4d — 1900 fing, chisaibes am tate e , 7 2% Zn 22 23.75¢ 
Avg. 91375 rm 280.924 ~ $1938 asienmietand a, an of Say 3% Zn 172  23.25¢ 
Calendar Wk. Avgs. an... eer e) |S eee ae 
Aug. (2) Open London gold quotations are per troy ounce, prices calculated from reports by 
1-5 91.375 280.876 Mark SS 
m S ies . rket Sterling, in cents, noon buying rate for cable eccondery sluminum 
tramstere 90 certified by by the Federal Reserve Bank .= — and quantities of 
of New for customs purpeses sales. 
London Metal Exchange 
——————— ll LEAD- TIN — 
Casn 3M + ¥ 3M os t 
oO. le 
Aug. Bid Asked Bid Asked Bid Ask Bid Asked Bid = Bid ay Bid ~~ Bid _o 
5 252 248 8% 70% 71 71% 71% % 
3 349% 250 246% 247% 70% 70% 71 Ti 89% Sor + a sio% Bll. 
8 250% 250% 247 _ 247% 70% 70% 71 71% 89 89% 88% 88% 803% 804 804% 805% 
9 250% 250% 247% 247% 70 70% 70% 70% 88% 88% 88% 88% 806 806% 807 807% 
10 248% 249 246% 246% 70% 70% 71 71% 88% 89 88% 88% 806% 807 807% 808 
oe pana =| = session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d) 54.6 (a) 53.9 546 12.4 +422 
Steel Ingot Production, thousands of tons .............. (d) 1,556 (a) 1,537 1,476 335 +1,221 
Automobile Production (cars and trucks) ............ (d) 118,539 (a) 131,520 111,656 119,689 1,150 
Electric Power Output (millions kwh.) .............. 14,746 14,425 14,247 13,775 +971 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $78,437 85,338 101,131 75,306 + $3,131 
Federal Reserve Index of Industrial Production (b) .... 108 July 109 108 See 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 126.1 July 125.9 118.9 +72 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.6 July 119.5 119.5 +1 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) icttniteate: (e) Base (100) 1947-49. (f) Weights 1922-24. 
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Standard Magnesium Opens 
Large Plant in Tulsa 

A new 26,325 sq ft plant, allowing 
Standard Magnesium Corp. to manufac- 
ture a new line of magnesium and alu- 
minum extrusions, has been opened at 


7501 E. 41st St., Tulsa. 


“With the addition of much new equip- 
ment — including a 1,500 ton extrusion 
press — we will be able to fabricate a 
diversified list of aluminum and mag- 
nesium extrusions to customer specifica- 








UNITED STATES 





SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 








x, 





x 


tions and to offer even better quality 
standard products,” R. M. Wheeler, 
president, said. 

Standard Magnesium will also con- 
tinue to produce its magnesium ingot 
anodes for gas and oil foundries. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 
FERROCHROMIUM: ib con- 

tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 


ND inked reebas thcbebedwexetiece 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

GEE. Gat. 2, WED ccccccccsccvccccccces 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

ED BS dda Vick Heceeocceewess’ 35.75¢ 
Ss SNES DB ccc csvccccccccnescneacs 22¢ 
Be OED © vedic dcgscccccuvvcesecs 25c 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) ....... $3.45 


FERROMANGANESE: ib 
(a), (c), (d) (74-76% Mn) 
GRO, Ge. SMD kc dccccccceccvcvces lic 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Be, ES GE Sa von cdeSeeweewccccces 24c 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed .............. $1.82 
CUP GRU, WROD coca cccsccccccces $1.76 
Calcium Molybdate (CaO MoO3) 
I SEE os cccowescccensoocsecnce $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
DENTE «GGabeswbents deetarnsooesas $110 
plus $4 per 1% above or below 
24%. 


FERROSILICON: ib contained 


Si; (a), (ec), (d) (50% Si) ...... . .14.60c 


FERROTITANIUM: iow carbon 

—Ib contained Ti; ton or more 

lots, lump (%% in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti, 

RED icine necaedkacaésquws $1.35 

Se Se GEE TD. cconcccscsctse $1.50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

US (17 to 21% Ti, 3-5% C) ......$290-5 
High carbon — basis as for Med. 


ye ELECTROLYTIC 


He FIRE RETORT 





carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 
FERROTUNGSTEN: Ib tain- 
Special High Grade High Grade « Intermediate ed W: lots of 5,000 Ib payne 
Heh 4 Continuous Galvanizing lump (44 in.), packed; f.o.b. dest. 
igh Grade Line Grades cont. U.S. — (70-80% W) (n) ......... $2.15 
Continuous Galvanizing Brass Special + Select 
Line Grades Prime Western FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) : 
SD scdudntuicadeecdaebiacien $3.20 
GEE sb Sb ccceceteveesevevucsoesesed $3.30 
RE cavbgiuowds<cacksececsereedl $3.40 
| SILICOMANGANESE: 1b; (a), 
ime ae . 5 (ce), (d). 
les company : (1.5% C max 18-20% Si) ............ 11.60c 
. : (2% C max 15-1749% Si) .......6..4. 11.30¢ 
* VA > lo 14m i 
1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI SIN Se Mee -ovoesh~ aw a 


; : a . ene Von SPTIEGELEISEN: per gross ton; 


(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 





DETROIT + PITTSBURGH . 3% max Si, 16-19% Mn ......... $98-100.50 
smseeteniesestetemeeacanmnanae si — % max Si, 19-21% Mn ........ $100-102.50 
3% max Si, 21-23% Mn ........ $102.50-105 

Eff. on orders of Jan. 22, 1960 
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Reserve Mining Co. to Expand 
Taconite Iron Ore Production 


Milwaukee (McGraw-Hill World 
News): Reserve Mining Co. has started 
work on a $120-million program to ex- 
pand its taconite iron ore production by 
roughly 65% to more than 9-million tpy 
of iron ore pellets. 

The expansion program will involve 
Reserve’s taconite operations at Silver 
Bay and Babbitt, Robert J. Linney, Re- 
serve mining president, said. Homes for 
the employees will also be constructed, 
requiring additional millions of dollars, 
Linney said. 

The company, jointly owned by Re- 
public and Armco Steel Corps., started 
the first large scale commercial taconite 
processing plant in the United States 
in 1955. 

Taconite, a low grade, flint-like iron 
bearing rock, averaging 20% to 26% 
magnetic iron, lies in abundance on the 
eastern end of Minnesota’s Mesabi range. 

Processing taconite requires millions 
of dollars of crushing and grinding 
equipment, magnets to pull the crushed 
iron powder from the waste material, 
and other costly machinery to roll and 
heat harden the iron powder into pellets 
with an iron content averaging 63%. 

The pellets are expensive to produce, 
but they draw a premium price because 
of their high iron content and because 
of other advantages in melting the ore 
into iron in the blast furnaces. 

When Reserve started its Silver Bay 


producers of: 


plant in 1955, the capacity was 3.75-mil- 

lion tpy of pellets. Since then, this has 

been increased to about 5.5-million tons. 
” 


M&MM Price Charts Available 


Copies of the E&MJ METAL & MINERAL 
MARKETS price chart, issued in March, 
are still available. 

The chart graphs prices of copper, 
lead, zinc, silver, tin, mercury and alu- 
minum from 1900 through 1959. Annual 
averages from 1897 to 1959 for the same 
metals are listed on the opposite side 
along with weekly average prices for 
1959. 

The chart in previous years was in- 
cluded as a supplement to a March edi- 
tion of Mam. Mailing regulations pro- 
hibited the insert this year. 

Those desiring copies may write to 
M&mM, 330 W. 42 St.. NYC 36, or call 
Miss Tota, LOngacre 4-3000, X-2433. 

. 


Apex Names Caulton Manager 

Richard G. Caulton has been appointed 
eastern sales manager of Apex Smelting 
Co. He has 20 years experience in alu- 
minum and zinc allov sales and service 
in the midwest and has been a sales en- 
gineer for Apex. 

Donald L. Colwell, vice president in 
charge of iaboratories, who has been 
acting sales manager at the Cleveland 
office during the last two years, will now 
devote his full time to research and 
development work. 


UCM Names Sales Manager 

H. J. Pfeifer has been appointed man- 
ager of the Phillipsburg sales district for 
Union Carbide Metals Co. with head- 
quarters in Phillipsburg, N.J. Pfeifer has 
been manager of UCM’s San Francisco 
district since 1956. 


Metallic Compounds 


COPPER SULPHATE: pb. carloads, f.0.b., 
crystals or diamond, eff. 11-6-59 
Pee Gee OP nvvededscadedusucen $13.00 
ANTIMONY TRIOXIDE: _ ip, 50-Ib bags, 
f.o.b., eff. 3-21-60 
EE a . 264c 
BOGE: ecanavedudwetsessconscc< . .28¢ 


ARSENIOUS OXIDE: 
Ib, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...4-5e 
F.o.b. Laredo, barrels ...... . 44e 
ED WE Sida n ch odéeeowsause ...-34e 
Crude, N.Y. barrels .......... ooeee S560 
TOCOMER, BATTON 2c ccccccsccccccccses 3.6c 
DI EE 4.5 o500000006eeb0ensenaneee 
Tacoma bulk ...... errr TT 


COBALT OXIDE: ib, 350-lb containers, 
7244-7310%, eff. 3-1-60: 


East of Mississippi ................ $1.15 
West of Mississippi ................ $1.18 
TOTETD cncoccccssitcosesccorsccd $1.12-1.15 


GERMANIUM DIOXIDE: gm......16%c 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 


Zinc Sulfate 


Copper 
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iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67, basic, $66 and No. 
2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80; Bars per 
100 lb, $5.675; plates and structural 
shapes, $5.30 @ $5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $30-31, 
No. 2 heavy $25-26. Cleveland No. 1 
heavy $30-31, No. 2 heavy $21-22. 


COKE -- Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 
CHROME BRICK—Per ton f.o.b. ship- 


London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
mMamm Feb. 13, 1958, p 3). 


Holiday 
sews 252.181 
séene 252.328 


Aug. 2 . Bas. © vse ccd 251.153 


Aug. 3. 


July 28 was 253.161; July 29, 252.560; avg. 


July 25-29, 252.201 
July avg 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 3854c; 
Yellow (No. 405) 233%4c and upward; 
Manganese bronze (No. 420) 27%c 
7 


Tri-State Concentrates 
Joplin, Aug. 9, 1960 
(a) Blende 

Prime coarse, 60% zinc 
Flotation, 60% zi 

(a) Effective Jan. 8, 1960 

Galena 

Coarse and flotation, 80% lead... .(a)$141.72 

(a) Effective Dec. 21, 1959 

a 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 6, 1960, 
was 8.67c (US. per lb f.o.b. refinery) 
Monterrey, Mexico. 


Per Ton 


ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 


High Duty 
Low Duty 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Mercury is $209-12 per flask, large lots, 
prompt delivery, N.Y.; London: £70- 
70% ($196). The Spanish have notified 
their N.Y. representative that all avail- 
able metal has been sold through 1960. 
Sales have been good and production 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 24—2416 
Heavy copper & wire, mixed 22—2214 
Light copper 1914—20 
No. 1 composition 18-1842 
Composition turnings 17-17% 
Light brass 11-11% 
Yellow brass turnings, mix 114%—12 
Heavy yellow brass, mixed 12%.—13 
Auto radiators, unsweated 134%2—14 
Brass pipe, cut 14-14% 
Rod brass turnings, No. 1 121%4—13 
Rod ends, brass ‘ 12%—13 
New soft brass clips 14%-15 
Cast aluminum, mixed .... 10—104, 
Aluminum crankcases .... 914-10 
Aluminum clips, new soft .. 14-14% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 6—614 
Zinc die cast, mixed 2-3 
Zinc die cast, new 444-416 
Old zine 4412 
New zinc clips 7-7M% 
Soft or hard lead 8Y%4—815 
Battery plates 3—3% 
Babbitt mixed 914-10 
Linotype or stereotype .... 9-914 
Electrotype 8-814 
Solder joints close cut 1314—14 
Block tin pipe 78—79 
Autobearing babbitt 40—41 
Monel clips, new 23-24 
Monel sheet, clean 22-23 
Nickel, rod ends 50-51 
Nickel, clippings 


N.Y. Commodity Exchange 


down, they report. The N.Y. situation is 
unchanged. There is little activity; bar- 
gains are available to large-lot buyers. 


A Custom Processor Germanium 
Dioxide Price — Aug. 2-8 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, NJ. 

They are per kilo (2.2046 lb) of GEOz 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 26%4-27%4c. No. 12 
alloy 24-24%c. No. 13 alloy, max. .30 cop- 
per, 25%-25'4c. 

Deoxidizing grades: No. 1, 243%4-25%c; 
No. 2, 24-24%4c; No. 3, 2212-23%4c; No. 4, 
22-22%4c. 

See page 9 for casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No. 2 
heavy copper, 2534c; light copper, 23%4c; 
refinery brass, 2334c. 


A Custom Smelter Copper Price 
Aug. 4-10 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants ... .32.750c 
F.O.B. refinery 

They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
M%c deduction for selling commission 
has been made. 











rena raring 
Oct 
Aug. Bid Asked Bid 


LEAD ZINC 


Sept. 
Asked Bid 





30.45 
30.48 
30.26 
30.29 
30.18 


30.59 
30.57 
30.37 

30.38 30.38 
10 30.27 30.27 


*Trading suspended. 


30.59 
30.57 
30.35 


30.18 


Closing quotations on the N.Y. Commodity Exchange in cents per 


1 
1. 
1. 
1. 
1 


1 
1 
1 
1 
1 


Ib. C is number of contracts traded for the seven months of the year for which the 
Transactions occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where tid and asked prices are the same, closing quotation was one at which t 
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